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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On November 9, 2023, in order to retain and motivate employees and other key contributors of Synlogic, Inc. (the “Company”), the Board of Directors of
the Company (the “Board”) approved a one-time stock option repricing (the “Option Repricing”).

Pursuant to the Option Repricing, the exercise price of each Relevant Option (defined below) was amended to reduce such exercise price to $1.85, the
closing price per share of the Company’s Common Stock as reported on The Nasdaq Stock Market on November 10, 2023 (the “Effective Date”).
“Relevant Options” are all outstanding eligible stock options (vested and unvested) granted under the Company’s 2015 Equity Incentive Award Plan and
the Company’s 2017 Stock Incentive Plan as of the Effective Date, including (i) all stock options held by individuals employed by the Company on the
Effective Date, including executive officers of the Company, and (ii) all stock options held by certain non-employee consultants who have received an
equity grant and are engaged with the Company on an ongoing basis as of the Effective Date. Stock options held by the non-employee members of the
Board will not be repriced in the Option Repricing. The Relevant Options include the following stock options held by our President and Chief Executive
Officer, our Chief Financial Officer, and our Chief Operating Officer.

Number of Shares Weighted Average
Underlying Exercise Price of
Relevant Relevant Options
Name and Position Options $)
Aoife Brennan, MB, BCh, BAO, MMSc, President and Chief Executive Officer 147,214 51.78
Michael Jensen, Chief Financial Officer 35,330 19.78
Antoine Awad, Chief Operating Officer 52,693 30.30

The Company does not expect that the Option Repricing will have a material impact on its statement of operations.
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